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9 de junio de 2008
Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacién del 2 al 9 de
junio de 2008 Estimados/as: A continuacion, Fitch Ratings' Latin America Weekly Recap (o resumen
semanal de calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados
de prensa o informes, Ud. puede consultar nuestra pagina web- Fitch Argentina www.fitchratings.com.ar
o www.fitchratings.com. Featured Special Report Emerging Market Homebuilders/Property Developers
in Brazil, China and Russia - Rapid Growth Heightens Risks Homebuilders' credit ratings in the major
emerging markets of Brazil, China and Russia are largely constrained within the non-investment grade
category owing to a range of idiosyncratic and generic risk factors. The less predictable legal and
regulatory environments, corporate governance issues, and inherent market risks temper the credit
profiles of homebuilders in these three countries. China stands out moderately given its relative strength
in economic fundamentals, more diversified sources of capital, and adherence to Western-style
governance structures, which have also evolved in Brazil over recent years. Conversely, Russia is the
relative laggard in terms of credit quality, given the weakness in its legal and regulatory environment,
corporate governance, and homebuilder-unfriendly banking system. Upcoming Fitch Conference:
Emerging Markets 2008: Credit Vulnerabilities and Strengths On June 13 in London, June 17 in New
York, and June 18 in Chicago, Fitch Ratings will host its annual emerging markets conference,
examining credit resilience in emerging markets amid current financial turmoil. Speakers will include
Fitch Ratings Sovereign, Corporate and Financial Institution analysts, plus special guests. While Fitch
conferences are complimentary, there is limited seating so registration is required. Follow the links below
to view the full conference agendas and register for the event in your area (London, New York y
Chicago) Special Reports & Comments Chilean Fishing Industry: Temporary Setbacks in Salmon
Cultivation Russia's Sovereign Rating Outlook and Risks CCR Inc. MT-100 Payment Rights Master Trust
(Banco de Credito del Peru) Series 2008-A and Series 2008-B Rating Actions Fitch Releases May
Summary of Latin America Rating Actions Argentina Fitch withdraws Ratings on Arcor S.A.l. y C. Fitch
sube a BB(arg) la calificacion de las ON de Sideco Fitch confirma en A-(arg) a las ON de IMPSA Fitch
confirmé las calificaciones de CFA V Fitch retird calificacion a CPB de Cuencred V Fitch retird
calificacion a CPA de Cuencred V Fitch calificé el Fideicomiso Financiero SMSV XX Fitch confirma en A-
(arg) / B a Transener S.A. Fitch califico los titulos de Megabono XXX Fitch confirma calificaciones de
Tarjeta Naranja Trust V a VII Fitch confirma calificacion de Tarjetas Cuyanas Trust IV y V Fitch confirmé
las ONs de SAIEP en AA-(arg) y las acciones en 1 Fitch califica al FF Tarjetas Cuyanas Trust VI Fitch
confirma las calificaciones de CFA Series Il Brazil Fitch Upgrades Brazilian Banks and Leasing
Companies On Sovereign Upgrade Fitch Upgrades Petrobras to 'BBB' Fitch Upgrades Brazilian Future
Flow Transactions Fitch Upgrades GP Investments to 'B+'; Outlook stable Fitch Rates Arantes
International Sr. Notes 'B/RR4' Alteracoes Estruturais nao Afetam Ratings das Cotas Seniores do Pao
de Acucar FIDC Fitch Affirms Alcoa Aluminio's IDRs at 'BBB' Fitch Afirma Rating '‘AA+(bra)' das Cotas
Seniores do Celesc FIDC Fitch Affirms Votorantim Participacoes S.A. (VPAR) IDR at 'BBB' Alteracao da
Taxa de Rendimento Pretendido nao Afeta Ratings das Cotas Seniores do FIDC Omni Ill Fitch Afirms
and Withdraws Banco Modal S.A.'s National Ratings Jamaica Fitch Affirms Digicel's Ratings; Outlook
Stable México Fitch Rates Pemex's 2018 US$1B & 2038 US$500MM Bond Issuance 'BBB' Fitch
Upgrades Alestra's IDR to 'B+'; Rates Proposed Credit Facility 'BB-/RR3'; Outlook Stable Fitch
Downgrades Transtel Intermedia to 'C'; Rating Watch Negative Fitch Affirms Coca-Cola Femsa's (KOF)
Credit Ratings Fitch asigna la Calificacion Corporativa de BBB-(mex) y F3(mex) a Ficein Fitch ratifica
calificaciéon AAA(mex) de Genworth Mexico; coloca calificacién global 'A' en Obs. Neg. Fitch ratifica en
F2(mex); retira observacion negativa a dos Programas de CP de Navistar Financial Fitch ratifica
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calificaciones de HSBC Seguros en AAA(mex) Fitch asigno calificaciones a la segunda emision de
CEDEVIS del 2008 por parte del INFONAVIT Fitch ratifica calificacion de tres créditos bancarios y una
emision bursatil del Estado de Morelos Fitch asigna calificacién inicial de BBB-(mex) al OOMAPAS del
municipio de Nogales, Son. Fitch ratifica las calificaciones de la Unién de Crédito de Hidalgo Fitch
Affirms Ixe Banco's Ratings; Outlook to Negative Panama Fitch asigna calificaciéon de largo plazo a
emision de BICSA y afirma resto de calificaciones Peru Fitch Affirms El Pacifico Vida's IFS at 'BBB-';
Outlook Positive Fitch Affirms Pacifico Peruano-Suiza's IFS at 'BBB-'; Outlook Negative Fitch Affirms
Rimac Internacional's IFS at 'BBB-'; Outlook Stable Chile Fitch Ratifica Clasificacion del Quinto
Patrimonio Separado de Transa Securitizadora Fitch Ratifica Clasificacion del Cuarto Patrimonio
Separado de Transa Securitizadora Fitch Ratifica Clasificacion del Tercer Patrimonio Separado de
Transa Securitizadora Fitch Mantiene Clasificacion del PS-14 de BCI Securitizadora S.A. Fitch Ratifica
Clasificacion de Corpbanca y Asigna Rating a Primera Linea de Bonos Subordinados Fitch Ratifica
Clasificaciones de Bonos Series A 'y C Emitidos Corp Group Banking S.A. Venezuela Fitch Asigha
Calificaciones de Riesgo Nacionales a Banco BDI Fitch Asigna Calificacion de Riesgo Nacional a
Emisiéon de BHD Valores Fitch Asigna Calificacion de Riesgo a Emision de Papeles Comerciales de C.A.
Venezolana de Pinturas Fitch Asigna Calificacion a Emisién de Papeles Comerciales de Corporacion
Telemic, C.A (INTERCABLE)
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