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Fitch Argentina: Acciones de Calificación Resumen Semanal de acciones de calificación del 9 al 13 de
marzo de 2009 A continuación, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para información adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra página web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. >Mexican RMBS: poorer performing transactions associated with more recent
vintages >Featured Special Report: Mexican RMBS Performance Quarterly Report During the second
half of 2008, the Mexican market started to show the effects of the global credit crisis, with the impact on
RMBS performance becoming even more apparent during the fourth quarter. As a result, there has been
a fairly large increase in delinquencies over the past six months, especially for Infonavit transactions,
which have been particularly affected by rising unemployment. However, Fitch believes that current
credit enhancement levels are sufficient to weather this increase in delinquencies and the deteriorating
macroeconomic environment. In 2008, Fitch placed a total of 14 RMBS transactions on Rating Watch
Negative. The poorer performing transactions were those originated by Sofoles and were associated with
more recent vintages, as Sofoles-originated transactions for 2004 and 2005 and transactions related to
banks continued to perform above Fitch's original expectations. Rating actions, as well as a detailed
commentary on the performance of specific transactions can be found in this report. To view this report
and/or other recent Mexico-related reports, please click on the following links: -Mexican RMBS
Performance Quarterly Report -Credit Analysis: Petróleos Mexicanos (Pemex) -Latin American Oil and
Gas (Lower Prices to Reduce Sector Investment) -2009: A Year of Reckoning for Latin American Banks
>Other Special Reports/Comments: -Fitch Releases February Summary of Latin America Rating Actions
-Fiscal Stimulus: Mixed Effects on EMEA Capital Goods Companies African Telecoms -Corporate
Governance: Russian, Kazakh and Ukrainian Perspective Stress Test on South Korean Banks -Fitch:
Korean Credit Card ABS Ratings Highly Sensitive to Monthly Payment Rates -Fitch Reviews Asia-Pacific
Technology Sector; Downgrades Some Entities >Rating Actions -Argentina Fitch calificó MBT
Fideicomiso Financiero Serie I Fitch asignó Categoría A2(arg)a VCP de Central Piedra Buena S.A. Fitch
confirma en A3(arg)los títulos Serie 4 de Bazar Avenida Fitch confirmó las ONs de SAIEP en AA-(arg) y
las acciones en 1 Fitch confirma las acciones de Quickfood en Categoría 1 Fitch calificó a los títulos de
Confibono XLII Fitch asignó Categoría A2(arg)a VCP de Central Piedra Buena S.A. Fitch confirma en
A3(arg) los títulos Serie 4 de Bazar Avenida Fitch califica al Fideicomiso Financiero CFA VII Fitch asignó
calificaciones a Best Consumer Serie VIII Fitch afirma y retira la calificación de Los Grobo SGR -Brazil
Fitch coloca Rating das Cotas do FIDC Matone em Observacao Negativa Para Possivel Rebaixamento
Fitch revisa onze emissoes lastreadas por Recebiveis Imobiliarios Residenciais; Perspectiva Estavel -
Chile Fitch ajustó clasificación de acciones de Telefónica Chile a Nivel 4 Fitch downgrades Iansa and
maintains Rating Watch Negative -México Fitch asigna calificación preliminar de AA-(mex) a dos
créditos bancarios contratados por SADM Fitch ajusta a la baja las calificaciones de Servicios de Agua y
Drenaje de Monterrey (SADM) Fitch asignó la calificación AAA(mex) a la emisión de BONHITOS F55320
Fitch baja la calificación del Municipio de San Nicolas de los Garza, N.L. Fitch ratifica y al mismo tiempo
retira la calificación del Municipio de Pachuca, Hidalgo Fitch coloca en observación Negativa calificación
de dos emisiones del Estado de Veracruz Fitch afirma calificación nacional del guatemalteco Banrural
en AA-(gtm); perspectiva Estable Fitch asigna calificación a la Unión de Crédito Agrícola, Pecuario y de
Servicios del Noroeste Fitch ratifica la calificación de BBB+(mex) al organismo Carreteras de Cuota
Puebla Fitch publica Reporte Trimestral de Desempeño de Emisiones respaldadas por Hipotecas Fitch
asigna Calificaciones Corporativas a Montepio Luz Savinion Fitch baja la calificación en escala global de
Cemex a 'B'; en escala nacional a 'BB-(mex)' Fitch downgrades Cemex's IDRs to 'B' & National Scale to
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'BB-(mex)' Fitch califica "AAA(mex)" a dos emisiones de Certificados Bursátiles de Kimberly Clark de
México Fitch affirms Kimberly-Clark de Mexico's Foreign & Local Currency IDRs at 'A'; Outlook Stable -
Venezuela Fitch affirms Sidetur's FC and LC IDR at 'B+'; Outlook Stable


