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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacion del 20 al 24 de
abril de 2009 A continuacién, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. >Reports on South African Manufacturing Sector and GCC Banks highlight
increased risks -Featured Report: South African Manufacturing Sector to Face Increased Pressure The
global economic downturn is having an increasingly negative impact on the demand for manufactured
goods from South Africa, as evidenced by the 15% y-o-y decline in manufacturing output recorded in
February. Credit profiles for manufacturers are expected to come under increasing pressure over the
next 18 months, as a recovery in market conditions is not expected prior to 2011. Auto components and
new vehicle manufacturers are considered most at risk, followed by manufacturers of iron and steel,
metal products, machinery and durable consumer goods. -Featured Report: GCC Banks: Risks from
Retail Lending While the more challenging operating environment will negatively affect prospects for
retail banking throughout the GCC, the degree of severity will vary. Fitch believes that the negative
impact could be most severe in the UAE, particularly in Dubai, as the UAE has an exceptionally high
proportion of expatriates and Dubai is experiencing rising redundancies in the property, trade, tourism
and financial services sectors. In addition, regulation of retail loans is not as tight as in other GCC
markets and 2008 growth in retail loans has been most rapid in the UAE. The negative impact is likely to
be least severe in Saudi Arabia, where the market is more strictly regulated and the local economy has
been more insulated from the global recession. In addition, demand is expected to be sustained by a
large and increasing young indigenous population rather than an expatriate population. >Other Special
Reports/Comments: -Brazilian Beef Sector: The Survival of The Fittest -Fitch Assigns Outlooks to Latin
America Cross-Border Structured Finance Ratings -Fitch Downgrades Kazakhstan's BTA Bank to 'RD' -
Fitch Affirms 5 Azerbaijani Banks' IDRs; Revises AGBank & Technikabank's Outlooks to Negative
>Rating Actions -Argentina Fitch confirma en BB(arg) la calificaciéon de las ONs de Sideco Fitch confirmo
en Categoria 1 las acciones de Tenaris Fitch confirma en AA+(arg) la calificacién de Siderar Fitch
confirmo en Categoria 1 las acciones de Cresud Fitch confirma las calificaciones de Tarjetas Cuyanas
S.A. Fitch confirmé en 2 las acciones de S.A. San Miguel Fitch confirmé en Categoria 2 las acciones de
Central Puerto Fitch affirms Tarjetas Cuyanas (Argentina) IDR at 'B-'; Outlook Stable Fitch confirma la
calificacion de Assurant Argentina Fitch confirma calificaciones a los titulos de GMAC |, Il y IlI Fitch
confirma la calificacion del Fideicomiso Grimoldi | Fitch confirma calificaciones de los CP de Edificio La
Nacion Fitch confirma la calificacién de CFA VII Fitch califico el Fideicomiso Saenz Titulos | Fitch calificd
el Fideicomiso Financiero SMSV XXVI Fitch confirma las calificaciones de los Pricoop V y VI Fitch
confirma las calificaciones de los fondos 1822 Fitch confirma la calificacion de Tinuviel 5, 6 y 7 Fitch
confirma calificacién al fondo GAINVEST FF Fitch confirma calificaciones de los FF CMR Falabella Fitch
confirmé en AA+(arg) las calificaciones de LP de PESA Fitch confirmé en Categoria 1 las Acciones
PEPSA Fitch confirma en A+(arg) la calificacién de PCR -Brazil Fitch comenta Aquisicao da Terna pela
Cemig Fitch withdraws Enhanced Rating on Brazilian Diversified Payment Rights Finance Co. 2005-VF
Notes Amendment - Fitch Affirms Energisa's Ratings Fitch affirms Energisa's Ratings Fitch atribui Rating
as Notas Promissorias do Rodoanel Oeste Fitch affirms Banco BBM S.A. at 'A(bra)'/'F1(bra)’; Outlook
Stable Correction: Fitch Places Banco UBS Pactual S.A. on Rating Watch Negative Fitch afirma Ratings
Nacionais do Banco BMG S.A. Fitch places Banco UBS Pactual S.A. on Rating Watch Negative Fitch
Report: Brazilian Beef Sector: Survival of the Fittest -Chile Fitch Affirms LAN Airlines S.A.'s IDR at '‘BBB’;
Outlook Stable -Dominican Republic Fitch Ratifica Calificaciones de Riesgo Nacionales a Banco Ademi
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Fitch Ratifica Calificaciones de Riesgo Nacionales del Banco ADOPEM Fitch Ratifica Calificaciones de
Riesgo Nacionales del BNV Fitch Ratifica Calificaciones de Riesgo Nacionales de BHD Valores Fitch
Ratifica Calificacion de Riesgo Nacional a Emisiones del Banco Popular Dominicano Fitch Ratifica
Calificacién de Riesgo Nacional a Emisiones del Banco Multiple Ledén -El Salvador Fitch Ratifica las
calificaciones de Metrocentro y de sus emisiones Fitch Ratifica las calificaciones de Inversiones SIMCO
y de sus emisiones -México Fitch ratifica la calificacion a los créditos municipales del Estado de Chiapas
Fitch degrada calificacion de 5 Bonos respaldados por créditos puente originados por Metrofinanciera
Fitch Downgrades 5 Metrofinanciera's Construction Bridge Loan Transactions Fitch degrada a 'RD' las
calificaciones globales de Metrofinanciera; escala nacional a '‘D(mex)' Fitch Downgrades
Metrofinanciera's IDRs to 'RD'; National-Scale to 'D(mex)' Fitch ratifica la calificacion de la emisién
DEXPFCB 08 (nueva clave: CBPF 48) Fitch asigna calificacion de AA-(mex) a dos créditos bancarios
contratados por SADM Fitch califica AAA(mex) a crédito bancario del Estado de Chiapas, respaldado
con ingresos del FAISE Fitch ratifica Calificaciones Corporativas de Valmex Soluciones Financieras
Fitch califica en 'BBB+(mex)' Programa de Certificados Bursatiles de Credicam Fitch mejoré a A+(mex)
la calificacion del Estado de Sinaloa -Nicaragua Fitch afirma calificaciones de BANEX; modifica
perspectiva a Negativa Fitch aumenta calificacién de riesgo de Seguros LAFISE hasta A+(nic) -Panama
Fitch afirma calificaciones de Global Bank; modifica perspectiva a Negativa Fitch affirms Multibank
Panama's IDR at 'BB-'; Outlook Stable Fitch baja calificacién nacional de FPB Bank Inc. a B(pan);
perspectiva Estable
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