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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificaciéon del 06 al 10 de
julio de 2009 A continuacién, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. Local capital markets still open for business in Latin America *Featured Report:
Latin America: Local Capital Markets Still Open for Business The success with which local capital
markets have been able to compensate for the shortage in external funding has varied throughout the
region. In Chile and Colombia, corporates have largely been able to satisfy their financing needs in the
local capital markets as borrower and investor confidence has been supported by the government's
adequate response to the crisis. With demand for corporate bonds greatly exceeding the amount offered,
corporate debt markets in these two countries are currently experiencing their most significant expansion
in years. On the other hand, Mexico and Brazil have experienced a more significant loss in confidence,
given the bankruptcy or near collapse of some of its most respected companies. As a result, many
corporates in these countries have required significant government intervention to stay afloat, with
Mexico being hit the hardest. However, while derivatives losses affected companies in both Mexico and
Brazil, Brazilian corporates generally went into the crisis with adequate liquidity and relatively low
exposure to short-term debt. *Other Special Reports/Comments: -Fitch to Monitor Post-Election Politics
for Potential Effect on Mexico's Credit Ratings -Brazilian Insurance Sector: Annual Results and
Prospects -Emerging Markets - Real Estate/Property Developers' Liquidity Critical as Credit Quality
Weakens -Liquidity Update: U.S. Homebuilders -Fitch: Emerging Markets SF Ratings Constrained by
Legal Uncertainty -Fitch: South African Structured Finance Showed First Downgrade in Q209 -Russia's
Sovereign Rating: Put to the Test by the Global Financial Crisis -Fitch: Ghana Faces Challenging Times
Ahead Of Prospective Oil Producer Status -Indian Budget Proposals - a Long-Term Positive for the Oil
and Gas Sector -Fitch: India FY10 Budget Impact on Corporates Credit Neutral -Fitch Expects Indian
Infrastructure Sector to be 'Tackled' Outside Budget -Foreign Banks in Sri Lanka *Rating Actions -
Argentina Fitch confirma calificacion al fondo GAINVEST FF Fitch retird la calificacion de los VRDB de
Cartasur VI Fitch confirma calificaciones a los fondos Pellegrini Fitch actualizé las calificaciones de los
Fideicomisos Fava Fitch confirma la calificacién de Tinuviel 5, 6 y 7 Fitch confirma la calificacion de
Galicia Seguros Fitch asigna las calificaciones de Consubono XXXVIII Fitch asigné calificacion al FF
Municipalidad General Pueyrredén Fitch califico los titulos del FF Cetelem | Fitch califica los fondos
Alpha Fitch confirmé las ONs de SAIEP en AA-(arg) y las acciones en 1 Fitch confirma en A(arg) a las
ONs de AGEA Fitch confirmo calificaciones de Tarjeta Kadicard IV Fitch calificé los titulos de Secubono
XLII Fitch asigna A+(arg) a las ONs a emitir por Quickfood -Bolivia Fitch Ratifica las Calificaciones del
Sector Seguros y Reaseguros Boliviano -Brazil Fitch Atribui Ratings 'AAA(bra)' a 11a e 12a Series da la
Emissao de CRIs da BRC Securitizadora Fitch Afirma Ratings da Lojas Americanas e de suas 2a e 3a
Emissoes de Debentures Fitch Afirma Ratings da B2W e de sua 1la Emissao de Debentures Fitch Atribui
Rating Preliminar 'AAA(bra)' a 25a Serie da 1a Emissao de CRIs da RB Capital Sec Fitch: Brazilian
Insurance Companies Prepare to Face Market Challenges Fitch Atribui Rating 'AA-(bra)' a 57a Serie de
CRIs da RB Capital Securitizadora -Chile Fitch ratifica la clasificacion de Consorcio Generales Fitch
ratifica la clasificacion de Seguros CLC Fitch Ratings retira clasificacion de ANSM Fitch Ratings retira
clasificacion de Esbbio Fitch ratifica la clasificacion de Chilena Vida Fitch ratifica la clasificacion del
Sector Financiero Boliviano Fitch ratifica la clasificacion de Chilena Generales y Asigna Outlook
Negativo -Colombia Fitch affirms Termocandelaria's IDRs at 'BB-'; Revises Outlook to Positive -
Dominican Republic Fitch ratifica calificaciones de Riesgo Nacionales de FONDESA -México Fitch
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coloca en Obs. Neg. calificaciones de Pure Leasing; baja a 'BBB+(mex)' la de largo plazo Fitch
downgrades Oceanografia's IDR to 'CC'; Maintains Negative Watch Fitch califica AAA(mex) con
perspectiva estable la emision de Certificados Bursétiles TV5 09 Fitch modifica a la baja la calificacion
crediticia del Municipio de Zinacantepec, Edo de Mexico Fitch modifica a la baja la calificacién del
municipio de Puerto Vallarta, Jal. Fitch asigna calificaciones 'F1+(mex)' y 'AAA(mex)" a Daimler México
Fitch ratifica la calificacion de A(mex) del Municipio de Guadalupe, Nuevo Ledn Fitch ratifica las
calificaciones corporativas de AAA(mex) y F1+(mex) del Nacional Monte de Piedad Fitch ratifica y retira
las calificaciones de Define Fitch disminuye la calificacién un bono respaldado por créditos puente
originados por Su Casita Fitch ratifica la calificacion del Estado de Guerrero y de 7 créditos bancarios
Fitch ratifica las calificaciones de las emisiones estructuradas TVAZTCB 06 y TVAZTCB 06-2 Fitch
ratifica calificaciones de Corporacion Financiera de Occidente; revisa Perspectiva a Negativa Fitch to
Monitor Post-Election Politics for Potential Effect on Mexico's Credit Ratings -Venezuela Fitch reduce
calificacion de Riesgo Nacional de Largo Plazo de Aserca Airlines C.A. Fitch mejora la calificacion de
Riesgo Nacional a Largo Plazo de SUPERCABLE
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