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20 de julio de 2009
Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificaciéon del 13 al 17 de
julio de 2009 A continuacién, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. *Base metals: copper exhibiting the best fundamentals *Featured Report: Base
Metals Outlook: No Recovery Without an Economic Recovery Companies have taken production off-line
and slowed expansion spending, thereby reducing surpluses and halting the decline in metals prices.
However, the construction, automotive and capital goods sectors — key to consumption of base metals —
remain depressed in most regions. While construction should eventually benefit from stimulus programs,
growth in the automotive and durable goods sectors will continue to be constraint by rising
unemployment. Thus, although Rating Outlooks on Fitch-rated base metal companies generally remain
Stable, there is a bias toward negative rating actions over the next 24 months. Of the principal base
metals, copper exhibits the best fundamentals, with price increases reflecting a more balanced market as
well as restocking in China. However, prices may moderate in the second half of the year, which is
typically seasonally weaker. Longer term, stronger growth from China and recovery in industrialized
nations, coupled with limited new supply, could result in a return of deficits and price rationing. For more
information on this or other related topics, please click on the following links: Base Metals Outlook: No
Recovery Without an Economic Recovery Latin America Metals and Mining: Impact of Credit Crunch
Emerging Market Iron & Steel -Surviving the Downturn - Brazil, China, and the CIS *Teleconference
Fitch will hold a teleconference on Wednesday, 22 July, at 11 a.m. ET, to discuss its outlook for various
industrial sectors in Latin America. The call will coincide with a special report that Fitch will publish on
this topic. Leading the call will be Joseph Bormann, Managing Director, Fitch Ratings Latin America
Corporates team. A Q&A session will follow the opening remarks. A replay will be available for 14 days
immediately after the call is completed. To participate in the call (ID: 21015690), please refer to the
following dial-in numbers: 1-888-540-6213 (U.S./Canada) or 1-706-679-8437 (International). In order to
listen to the replay (ID: 21-15690), please dial either +1-800-642-1687 or +1-706-645-9291. *Other
Special Reports/Comments: -Latin America High Yield (Widespread Liquidity Deterioration Among
Corporates) -Uruguay and Argentina: Increasingly More than a River Apart -Depressed Mid-Term
Outlook for Global Refining -Fitch Releases June Summary of Latin American Rating Actions -EMEA
Structured Finance Sector Outlook - Too Early for 'Green Shoots' -EMEA Leveraged Capital Goods
Companies - Limited Rating Headroom in H209 -Fitch: EMEA Chemicals Sector Shows Early Signs of
Stability, Negative Rating Pressure Remains High -Fitch: State Support Differentiates Credit Outlook for
EMEA Emerging Market Property Companies -Fitch: New Government's Economic Strategy Central to
Bulgaria's Rating Outlook Estadisticas Comparativas -- 2009 -Fitch India National Ratings 2008
Transition and Default Study -Open Access Push may Impact Credit Profiles of Indian State Power
Utilities -Fitch's Rating Criteria for Indian ABS Focuses on Unique Features of Indian Markets Spain
Economic Update -Liquidity Focus: U.S. Building Materials Companies -Fitch Risk and Performance
Monitor -Fitch Rates Hungary's 2014 EUR1bn Eurobond 'BBB' -Fitch Rates Philippines USD750m Bond
Issue 'BB' -Fitch Affirms Rwanda at 'B-'; Outlook Positive *Rating Actions -Argentina Fitch confirmé las
calificaciones de Consubond Fitch confirmo las calificaciones de SB Personales | Fitch confirmé
calificaciones a Best Leasing Clase VIl Fitch confirma calificaciones de FF Best Consumer Fitch
comenta calificaciones de los fondos Pionero Fitch confirma calificaciones de GMAC |, Il y Il Fitch
confirmé la calificacion del Fideicomiso SCCM V Fitch confirmé los titulos de Secubono XLIII Fitch
confirma y retira la calificacion de los CP de SMSV XI Fitch confirma las calificaciones de los Pricoop
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V,VI y VII Fitch calificé los cambios en la emision de Megabono XL Fitch confirma la calificacion a
BAPRO Mandatos y Negocios S.A. Fitch confirma las calificaciones de los FF CFA V; VI y VIl Fitch
confirmé calificaciones de los Fideicomisos SMSV Fitch confirma las calificaciones del FF Saenz Titulos
| Fitch confirmé calificaciones de los Fideicomisos Cuencred Fitch confirma la calificacion de CNP Fitch
retiré calificacion de los VRDA Tasa Fija de Pricoop VI Fitch retira calificacion de los VDFA de
Consubond LXII Fitch retir6 calificacion de CP de Columbia Tarjetas X Fitch confirma las calificaciones
de los fondos HF Fitch confirmé calificaciones de Fideicomisos Cartasur Fitch confirmo la calificacion a
Equity Trust Argentina S.A. Fitch confirm6 las calificaciones de los FF FIDEBICA Fitch retira
calificaciones de VDF de FF DON MARIO SGR F4 y F5 Fitch confirmo las calificaciones de Megabono
Series 27 a 39 Fitch confirmo las calificaciones de las series Secubono Fitch confirma las calificaciones
del FF Tarjeta Nexo | Fitch confirmé las calificaciones de Ribeiro Fitch confirma las calificaciones del FF
Empresur | -Bolivia Fitch mantiene calificacién de Bonos y Acciones Preferentes de Hidroeléctrica
Boliviana S.A. Fitch mantiene la calificacion de los Pagares de Empresa Ferroviaria Andina en F1(bol)
Fitch mantiene calificacion de los Bonos de Bodegas y Vifiedos de La Concepcién Fitch mantiene
calificacion de Riesgo de las Emisiones del Programa de Emisiones Bonos Ametex Il -Brazil Fitch
affirms Samarco's IDRs at 'BBB'; Outlook Stable Fitch afirma ratings nacionais do Banco Rabobank
International Brasil S.A. Fitch afirma ratings nacionais da Caixa Economica Federal Fitch rates
Eletrobras' Proposed Notes Issuance 'BBB-'; Outlook Stable Fitch affirms Banco Safra S.A. Ratings Fitch
affirms Banco ABC Brasil S.A.'s Ratings -Chile Fitch ratifica clasificacion de 'AA(cl)' de Chilquinta;
Outlook Estable Fitch upgrades Chilquinta Energia Finance Co. to 'BBB+'; Outlook Stable -Colombia
Fitch Ratings takes Majority Stake in Duff and Phelps de Colombia Fitch Rates EPM's US$500MM
Unsecured Notes Issuance 'BB+' Fitch Rates Ecopetrol's USD1B Note Issuance 'BB+' -Costa Rica Fitch
asigna calificaciones a VICESA -México Fitch asigna una calificacion de A(mex) dos emisiones de
Certificados Burséatiles de Grupo Elektra Fitch modifica a la baja las calificaciones de Grupo Collado a
BBB+(mex) y las coloca en persp. Neg. Fitch modifica a la baja la calificacion de Playas de Rosarito, BC
Fitch ratifica la calificacion del Municipio de Mexicali, B.C. Fitch ratifica la calificacién de la Comisién
Estatal de Servicios Publicos de Mexicali Fitch califica la primera emision de Certi. Burs. de L.P. de
Banco Compartamos en AA-(mex) Fitch ratifica la calificacion de A-(mex) del Estado de Baja California
Sur Fitch modifica a la baja la calificacion de la emision estructurada ANDANCB 08 y asigna Obs. Neg.
Fitch califica en 'B+(mex)' a AB&C Leasing de México Fitch asigna F2(mex) a Programa de Certificados
Bursatiles de Corto Plazo de Consupago Fitch ratifica en 'F3(mex)' calificacion de Corto Plazo de
Metronet Fitch calific6 AAA(mex) con perspectiva estable la emisién de Certificados Bursatiles LOMCB
09 Fitch ratifica y al mismo tiempo retira la calificacion del Municipio de Gomez Palacio, Dgo -Panama
Fitch afirma calificaciones a MMG Bank Corporation y Subsidiarias -Uruguay Fitch revises Uruguay's
Outlook to Positive; Affirms IDR at 'BB-' Fitch revises HSBC Bank's (Uruguay) Outlook to Positive Fitch
cambia a positiva la perspectiva de HSBC Bank Uruguay
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