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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacion del 26 al 30 de
abril de 2010 A continuacién, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. Outlook Remains Stable for LatAm Power Companies; Prospects are Good for
Renewable Energy >Featured Reports -Latin America Power Sector 2009 Statistics: Company Financial
Trends and Liquidity Analysis Solid Fitch’s Rating Outlooks for Latin American power companies remain
broadly Stable for 2010, with main drivers including a rebound in electricity demand, adequate leverage
with low refinancing needs, and consistent liquidity levels. In 2009, companies in the power sector
refinanced facilities and bonds well ahead of maturity while maintaining a liquidity cushion. In addition to
the recovery of external markets, domestic financial markets have played a key role. Following a
relatively flat regional electricity demand in 2009, Fitch expects a rebound in 2010 as the Latin American
and Caribbean GDP is expected to grow by 4%, led by Brazil and Mexico. -Renewable Energy: Poor
Economics Promote Renewable Policies The prospects are good for renewable energy development in
Latin America and the Caribbean, even as development across the region remains in the early stages
and information on clean power initiatives is limited. There is a growing interest from Latin American
governments to promote renewable technologies, and most countries possess abundant renewable
energy sources such as wind, small hydro, biomass and solar. Fitch believes the absence of robust
regulatory frameworks and limited domestic financing options constitute the main impediments to
thoroughly develop such technologies. Also, the cost effectiveness of renewables, consistency of energy
dispatch, and adequate economic incentives to make renewable energy projects economically feasible,
provide additional challenges for renewable capacity additions in the region. >Other Special
Reports/Comments EM Banking System Datawatch Fitch Comments on the Integration of Credit & Debit
Card Operations of Banco do Brasil & Bradesco Fitch: Rising Coal Prices May Erode China Power
Producers' Margins Fitch: Hungary Faces Post-Election Opportunities and Risk EMEA Corporate Ratings
- Spring 2010 Update EMEA Structured Finance Snapshot - April 2010 (Multimedia) EMEA ABS Outlook
EMEA RMBS Outlook Fitch: Global Structured Finance Downgrades Moderate in Q1 2010 Servicing
Concerns in Kazakh MBS Expose Risks in EMEA SF Leveraged Finance Weekly Turkish Water Entities:
Tightly Controlled but Growing Self-Sustaining Institutional Framework for Russian Subnationals
Sovereign Data Comparator - March 2010 AMENDMENT Sovereign Data Comparator - March 2010
(Excel File) AMENDMENT >Rating Actions -Argentina Fitch confirmé en BBB(arg) las ONs de EDESAL
Fitch confirmé las ONs de Central Térmica Loma de la Lata S.A. Fitch confirmé en BBB(arg) las ONs de
EDELAR Fitch confirma en A-(arg) la calificacion de Ovoprot Fitch confirm6 en Categoria 3 las acciones
de EMDERSA Fitch asigna Rating Watch Negativo a las ONs de Quickfood Fitch confirmé en BBB(arg)
las ONs de EDESA Fitch confirma en A-(arg) a las ONs de Ceramica San Lorenzo Fitch confirma en
Categoria 1 las acciones de Molinos Fitch affirms CMQ's IDRs at 'BB-'; Outlook Stable Fitch asigna
calificaciones al FF Secubono 53 Fitch confirma la categoria Al(arg) a los VCP del Banco Supervielle
S.A. Fitch asignd calificaciones a Best Consumer Finance Serie XI Fitch confirma en A(arg) a las ONs
Serie IV de Regional Trade Fitch confirma a las ONs Serie 1 de Forestal Oriental S.A. Fitch confirmé las
calificaciones de las series Secubono Fitch califica instrumentos del FF Consubono XLI Fitch rates
IRSA's Proposed Notes 'B'; Outlook Stable Fitch confirma calificacién a Banco de Servicios y
Transacciones S.A Fitch confirmo la calificacion de Don Mario SGR Fitch asigna A+(arg) a la calificacion
de PCR Fitch confirmé la calificaciéon a Equity Trust Argentina S.A. Fitch confirma calificacion a HSBC
Bank Argentina S.A. Fitch confirma en A(arg) la calificacion de Cresud Fitch confirmé en CCC(arg) los
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titulos emitidos por IEBA S.A. -Brazil Fitch eleva e retira Rating Nacional da Unipar Fitch downgrades
Suzano Papel e Celulose S.A. to 'A+(bra)' Fitch comments on the Integration of Credit & Debit Card
Operations of Banco do Brasil & Bradesco Fitch revisa cinco Emissoes de CRIs da RB Capital; Risco
Petrobras Fitch affirms AmBev's Ratings at 'BBB'; Outlook Revised to Positive Fitch atribui Rating
Preliminar 'A-(bra)' a 2a Emissao de Debentures da Cemat Fitch rates Marfrig's Proposed US$500MM
Note Issuance 'B+/RR4' -Chile Fitch ratifica clasificaciones de Quinenco Fitch affirms Banco de Chile's
Ratings; Outlook Stable Fitch ratifica clasificacién de Acciones de Sipsa Fitch ratifica clasificacion de
Bonos de Ruta de la Araucania Fitch expects to rate Corp Group Interhold S.A.'s USD130MM Planned
Senior Notes 'BBB-' Fitch ratifica clasificaciones de Entel Fitch ratifica en AA-(cl) clasificacién de Altsa
Fitch ratifica clasificacion para acciones de Almendral -Colombia Fitch afirma la calificacion de las
Emisiones de Bonos de Transelca en AAA (col); Perspectiva Estable Fitch afirma calificacion AAA (col)
(Triple A Col) al Riesgo Emisor (IDR) de EPM Telecomunicaciones Fitch afirma en AAA(col) calificacion
de emision de Bonos Ordinarios Carulla Vivero 2005 Fitch asign6 calificacién de Riesgo Emisor A (Col)
a la Compaiiia de Servicios Publicos de Sogamoso -Costa Rica Fitch afirma las calificaciones a Banco
Crédito Agricola de Cartago -Dominican Republic Fitch ratifica calificaciones de Riesgo Nacionales a la
empresa Cerveceria Nacional Dominicana Fitch rates Dominican Republic's 2021 Global Bonds 'B' Fitch
ratifica calificacion de Riesgo Nacional a Emisién de Bonos Garantizados de AES Andrés B.V. Fitch
ratifica calificaciones Nacionales a AES Andrés B.V. Fitch ratifica calificaciéon de Riesgo Nacional a
Emisién del Banco ADOPEM Fitch asigna calificaciones de Riesgo Nacionales a Parallax Valores Fitch
ratifica calificacion de Riesgo Nacional a Emisiones del Banco Mdltiple Leon Fitch ratifica calificacion de
Riesgo Nacional de Motor Crédito Fitch ratifica calificaciones de Riesgo Nacionales del BNV Fitch
ratifica calificaciones de Riesgo Nacionales de Valores Ledn Fitch ratifica calificaciones de Riesgo
Nacionales de BHD Valores Fitch ratifica calificacién a emisién del Banco Popular Dominicano -El
Salvador Fitch affirms HSBC Salvadoreno's IDR at 'BBB-'; Outlook Negative Fitch downgrades AES El
Salvador's IDR to 'BB/AA-(pan)'; CAESS and EEO to 'A+(slv)' Fitch afirma calificaciones de CrediQ en El
Salvador; modifica Perspectiva a Estable -Mexico Fitch asigna calificaciones corporativas de 'BB(mex)'y
'‘B(mex)' a Agropecuaria Financiera Correction- Fitch asigna calificaciones corporativas de 'BB(mex)' y
'‘B(mex)" Agropecuaria Financiera -Panama Fitch Afirma las Calificaciones de Riesgo Nacional a BICSA -
Uruguay Fitch confirma AA+(uy) a las ONs Serie 1y Serie 2 a emitir por UTE Fitch confirma calificacion
Fondo Transporte Montevideo NZFSU I: Fitch baja calificacion TDE y coloca Rating Watch Negativo
Fitch confirmé calificacién de los TRD del Fideicomiso FFAL Il Fitch confirma calificacion de Ampliacion
Bv. Batlle y Ord6fiez Fitch confirmé calificacion de los TRD emitidos por UTE 2004 FF Fitch confirma en
A(uy) a las ONs de Puerta del Sur Fitch confirma en A+(uy) la calificacion de Baluma Fitch confirma los
titulos de Hipica Rioplatense en A-(uy) Fitch affirms Uruguay's Nuevo Banco Comercial's IDR at 'BB-'
Fitch confirma en A(uy) a los titulos de ISUSA Fitch affirms FUCEREP's (Uruguay) IDR at 'B' Fitch
affirms Banco Surinvest S.A.'s (Uruguay) IDR at 'B' Fitch affirms HSBC Bank (Uruguay)'s Ratings
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