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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacién del 5 al 9 de
julio de 2010 A continuacién, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. >LatAm Weekly: Yuan Revaluation may Positively Impact Refiners; Vale Report
Published Last Week -Featured Special Report: Yuan Revaluation: Demand Lift for Global Refiners? A
modest appreciation in the Yuan/USD exchange rate may increase the purchasing power of Chinese
consumers and favorably impact Chinese oil product demand, lifting global utilization rates for refiners
and providing Chinese refiners with greater margin cushion against crude price rises. However, over the
medium term, growth in Chinese vehicle demand is likely to be a bigger factor in a refined products
demand recovery than currency revaluation. In addition, it should be noted that a boost in demand
stemming from the appreciation of the Yuan in the short term would not be expected to be large enough
to overcome current negative refining fundamentals without other market adjustments, including
additional capacity rationalization and/or improvements in OECD demand. -Featured Credit Analysis
Report: Vale S.A. Vale ('BBB+'), the largest iron ore company and the second largest nickel producer in
the world, is also one of the lowest cost producers worldwide due to both high ore grades and an
integrated infrastructure system. The company's advantageous cost position allows it to generate healthy
cash flows during the troughs in the commaodity price cycle. In addition, most of the company's assets are
located in Brazil, which gives it an advantage versus many of its competitors that are being forced to
develop mines in countries with higher political and operating risks. The company also enjoys strong
support from the Brazilian government. Cash flow from operations is expected to increase sharply in
2010 due to strong iron ore prices and volumes. The full report is available to premium subscribers on
Fitch Ratings' website. >Other Special Reports/Comments: EMEA Corporate Credit View - July 2010
Government of Tamil Nadu's Credit Profile and Supported Ratings Sub-Saharan Africa: A Brighter
Outlook? Fitch: Thai Banks' Performance Resilient; But Risks to Outlook Fitch: Polish Power
Privatisation Gains Momentum Fitch Upgrades 5 Russian Regional Banks; Affirms 3 Others Fitch
Upgrades Ukraine to 'B'/Stable Outlook Fitch Upgrades 6 Ukrainian Corporates on Sovereign Action
Fitch Upgrades 8 Ukrainian Banks to 'B'/Stable on Sovereign Rating Action Fitch Affirms Malaysia At 'A-'
With Stable Outlook; Fiscals Remain Weak >Rating Actions -Argentina Fitch confirma calificacion a Best
Consumer Finance Serie I1X Fitch califica la ON Serie | de CGM Leasing Argentina S.A. Fitch confirma
calificaciones a GMAC Series |, 1l y Il Fitch califica Best Consumer Finance Series Ill a Xl Fitch retira la
calificacion de las ON de ADP Secubono 55: se asigna calificacion a los titulos a emitirse Fitch retira
calificacién de los CP del FF Banco Cetelem | Fitch retira calificacion de los VDFB del FF Banco
Cetelem | Fitch retira calificacion de los VDFB de Consubond LXIX Fitch retira la calificacién de los
VDFB de Rizzibono VIl Fitch afirma la calificaciéon de Galicia Seguros Fitch retira la calificacion de los
VDF de Syngenta Ill Telefénica de Argentina S.A. Fitch confirma en Categoria 3 las acciones de THA
Fitch sube a 1 la calificacion de las acciones de San Miguel Fitch baja a BBB(arg) la calificacién de
Ovoprot -Bolivia Fitch asigna calificaciones a Banco Ganadero Fitch asigna calificaciones a Banco
Solidario S.A. Fitch catifica en Categoria AA-(bol) a Fortaleza Seguros Fitch ratifica calificaciones de
Cooperativa Jesus Nazareno Fitch ratifica calificaciones a FFP Fondo de la Comunidad S.A. Fitch
ratifica calificaciones a Banco de La Nacién Argentina - Sucursal Bolivia Fitch ratifica calificaciones de
Mutual La Paz Fitch Ratings asigna calificaciones a Banco Econdmico S.A. Fitch ratifica calificaciones a
Cooperativa San Antonio Ltda. Fitch ratifica las calificaciones de Mutual La Primera Fitch ratifica
calificaciones a Banco FIE Fitch ratifica calificaciones del Sector Seguros y Reaseguros Fitch ratifica las
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calificaciones de Mutual La Plata Fitch ratifica calificaciones de Mutual La Promotora -Brazil Correcao:
Fitch retira Rating da Emissao da Baesa Fitch retira Rating da Emissao da Baesa Fitch atribui Rating
'‘BBB+(bra)' a 158a Serie de CRIs da Brazilian Securities Correcao: Fitch eleva Rating da CTEEP Para
'AA+(bra)' -Chile Fitch ratifica clasificacion de Seguros CLC Fitch clasifica en AA-(cl) Nuevas Lineas de
Bono de Kopolar Fitch ratifica la clasificacién de Consorcio Generales Fitch ratifica clasificacion de
Chilena Vida en Categoria AA(cl) Fitch ratifica en 'A(cl)' clasificacion de Banco Paris Fitch ratifica
acciones de Hites en Nivel 4 Fitch Ratings ratifica en Categoria "AA-(cl)" Clasificacion de Banco
Falabella Fitch ratifica en 'A(cl)' clasificacion de Banco Ripley, con Outlook Estable -Colombia Fitch has
affirmed and simultaneously withdraws its "B-" long term rating on TermoEmcali's notes Fitch califica
A+(col)pcp la Fortaleza Financiera de la Compafia Aseguradora de Fianzas -Confianza- Fitch afirma
calificacién AA+(col) a Emision de Bonos Ordinarios de Surtigas. por $ 60.000 Millones Fitch afirma en
AA-(col) calificacion de Riesgo Emisor del Acueducto Metropolitano de Bucaramanga -Republica
Dominicana Fitch ratifica la calificacion de Riesgo Nacional de Banco BLH Fitch mejora la calificacion de
Riesgo Nacional de Banco BDI Fitch ratifica calificaciones de Riesgo Nacionales a Cerveceria Nacional
Dominicana, C. por A. -El Salvador Fitch afirma calificaciones de Entidades Corporativas en El Salvador
Fitch affirms El Salvador's Ratings at 'BB'; Outlook Negative -México Fitch ratifica calificacion de Bank of
Tokyo-Mitsubishi UFJ (México) en 'AAA(mex)' Fitch confirma la calificacion del Estado de Quintana Roo,
su perspectiva es negativa Fitch ratifica y retira la calificacion de la emision PATCB 05-3 Fitch asigna
calificacion 'AA+(mex)' a emision de certificados bursatiles de Molymet Fitch ratifica y retira la
calificacion del municipio de Victoria, Tamaulipas Fitch ratifica la calificacion de la Unidn de Crédito
Mixta de Coahuila en 'BBB(mex)' Fitch ratifica calificacion de Saltillo; modifica la perspectiva de la
calidad crediticia a positiva Fitch modifica a BB-(mex) y retira calificaciones de Credinor -Uruguay Fitch
califica ConAhorro Set-2011 a emitir por Conaprole -Venezuela Fitch reduce calificaciones de
Econoinvest hasta D(ven) Fitch ratifica calificaciones de Riesgo Nacionales a Corimon calificaciones de
Riesgo de Aserca Airlines C.A.
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