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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacion del 19 al 23 de
julio de 2010 A continuacién, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. > JBS Upgraded on Improving Business Profile, while Estonia Upgraded on
Approval to Enter Euro Area -Featured Rating Action: Fitch Upgrades JBS' Ratings to 'BB-' Fitch Ratings
has upgraded JBS’ local and foreign currency IDRs to ‘BB-’ from ‘B+’ as the company’s business profile
strengthened after the acquisition of a 64% stake in Pilgrim’s Pride Co. (PPC) and the merger with Bertin
in December 2009. The transactions consolidated the company’s leadership position in its main business
segments, improved its geographic/product diversification and increased economies of scale in both the
U.S. and Brazil. Furthermore, the acquisitions allowed JBS to become the largest global company in the
multigrain segment, one of the biggest leather processors in the world and one of the leading dairy
producers in Brazil. Finally, the transactions consolidate JBS’ position as the largest producer and
exporter of fresh meat and meat by-products in Brazil, Argentina and Australia, and the third largest in
the U.S. -Featured Report: Estonia’s Euro Upgrade Fitch Ratings has upgraded Estonia’s long-term
foreign and local currency IDRs to ‘A’ from ‘BBB+’ and ‘A-’, respectively, removing them from Rating
Watch Positive. The upgrades followed the Ecofin Council’'s approval on 13 July for Estonia to enter the
Euro Area on 1 January 2011. Joining the Euro Area improves Estonia’s risk profile as it reduces the
risks associated with the country’s sizeable external debt and FX lending in the domestic banking
system, giving its banks access to ECB liquidity facilities. Estonia’s sound public finances and flexible
economy make the country well suited for a currency union. Although Estonia will become the poorest of
17 members upon joining the Euro Area, its long-term prospects are brighter than average. However, it
should be noted that, while Estonia already looks like an average member of the currency union, with
strong governance and institutions, a robust policy framework and an accommodating business
environment, its economy has been far more volatile than that of any Euro Area country, with a
cumulative 19% drop in GDP from Q407 and large swings in inflation (from double-digit to negative rates
last year). -Other Special Reports/Comments: Fitch Publishes 2010 Comparative Statistics Book for
Argentine Corporate Issuers Fitch publica informe Estadisticas Comparativas 2010 Fitch publica reporte
Estadisticas Comparativas 2010 Seguros Venezuela: Revision y Perspectivas 2010 Fitch Comenta
Impactos Regulatorios sobre Desempeno de la Industria Aseguradora Fitch Releases June Summary of
Latin American Rating Actions Asia Pacific Monthly - July 2010 South Africa: Crossover Corporate
Issuers Ensuring Reliability and Transparency in the Ratings Process - An Update Thai Life Insurance
Industry EMEA Structured Finance Sector Outlook — July 2010 Fitch: EU Bank Stress Tests - Funding
Conditions Will Remain Key Fitch Affirms Greek Banks' Subsidiaries Fitch Downgrades 2 Greek RMBS
Tranches, Affirms 36 on Criteria Update Fitch: Investment Grade Corporates Lead Switch from Bank to
Bond Funding Fitch: Fewer APAC Structured Finance Downgrades in Q210 Fitch: Indian Structured
Finance Showed Robust Performance in Q210 >Rating Actions -Argentina Fitch retira calificacion del CP
del FF Megabono XXXII Fitch retira calificacion de los VDFA de Megabono XLVI Fitch retira calificacion
del CP de SMSV XXVIII Fitch confirmd las calificaciones de Tarjeta Saenz Serie Ill Fitch confirmd las
calificaciones de Consubond Fitch confirma en AA+(arg) la calificacion de Siderar Fitch confirma las
calificaciones de Tinuviel 6, 7 y 8 Fitch comenta calificaciones de los fondos Pellegrini Fitch comenta
calificaciones de los fondos Pionero Fitch comenta calificaciones de los fondos Alpha Fitch comenta
calificaciones de los fondos HF Fitch confirmé las calificaciones de los FF FIDEBICA Fitch comenta
calificaciones de los Superfondos Fitch comenta sobre Situacion Fiscal Provincial Fitch retira calificacion
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de los VDFC de FIDEBICA VIII Fitch comenta calificaciones de los fondos 1822 Fitch afirmé la
calificacion de Don Mario SGR Fitch confirmé en Categoria 2 a las acciones de Consultatio Fitch
confirma la calificacién de IMPSA en AA-(arg) Fitch confirma en AA-(arg) a las ONs de APSA Fitch
confirma en AA-(arg) a las ONs de IRSA Fitch confirma las acciones de Metro vias en Categoria 4 Fitch
affirms Cablevision S.A. at 'B'; Outlook Stable Fitch confirma la calificacion de CLISA en BBB-(arg) Fitch
confirma ONs de GCO en AA-(arg); la Perspectiva es Estable -Bolivia Fitch Modifica a Categoria 'E' (bol)
y Retira la Calificacion de 24 de septiembre -Brasil Fitch rebaixa Rating Nacional de Longo Prazo do
Sofisa Para A(bra); Perspectiva Estavel Fitch afirma Ratings Nacionais da Caixa Economica Federal
Fitch affirms Usiminas' IDRs at '‘BBB-'; Outlook Stable Fitch atribui Rating a Proposta da 2a Emissao de
Debentures da B2W Fitch affirms CSN's IDRs at 'BBB-'; Outlook Stable Fitch afirma Rating 'A(bra)' da 6a
Serie da 1a Emissao de CRIs da Altere Securitizadora Fitch rates Braskem's Proposed Reopening of Sr.
Notes 'BB+' Fitch upgrades JBS' Ratings to 'BB-' Fitch affirms Dasa's IDR at 'BB'; Outlook Revised to
Positive Fitch afirma Ratings Nacionais do Banco Regional de Desenvolvimento do Extremo Sul -Chile
Fitch clasifica Nuevas Lineas de Bonos de SalfaCorp Fitch ratifica clasificaciones de Deuda de La Polar
y Retira Outlook Negativo Fitch ratifica a Chartis Chile y Retira Outlook en Desarrollo -Colombia Fitch
retira la calificacién de People Contact S.A. Fitch retira calificacion de la Empresa de Servicios Publicos
de Tocancipa S.A. E.S.P. FITCH CALIFICA "A (COL)"; PERSP NEGATIVA A LA E.S.E. HOSPITAL
HERNANDO MONCALEANO PERDOMO DE NEIVA Fitch asigna en A+(col) calificacion de Riesgo
Emisor (IDR) de Aguas de Buga. Perspectiva Estable -El Salvador Fitch asigna calificacion a Grupo
Melo y Bonos de Empresas Melo. Fitch coloca en Observacién Negativa a Subsidiarias de Grupo BAC-
Credomatic -México Fitch ratifica la calificaciéon del Estado de Durango y de 4 créditos bancarios Fitch
asigna calificacion de 'B(mex)' a un nuevo programa de corto plazo de GMAC Mexicana Fitch ratifica las
calificaciones de las emisiones BONHITOS Fitch asigna calificacion 'F2(mex)' a un nuevo programa de
corto plazo de Ford Credit de México Asigna AAA(mex) y AA(mex) a las emisiones de Promotora de
Infraestructura Registral Fitch Ratings retira la calificacion del municipio de Zapotlan El Grande, Jalisco
Fitch ratifica a Chartis Chile y Retira Outlook en Desarrollo Fitch ratifica las calificaciones de GMAC
Financiera en 'CC(mex)' Fitch ratifica la calificacion del municipio de Morelia, Michoacan Fitch ratifica
calificaciones de Corporacion Financiera de Occidente; mantiene perspectiva Negativa Fitch ratifica
calificacién de BBB-(mex) a Comalcalco Fitch ratifica calificaciones de Valmex Soluciones Financieras
Fitch asigna la calificacion inicial de BBB(mex) al Municipio de Salamanca -Panamé Fitch Affirms La
Hipotecaria's Cross Border RMBS; Outlook Revised to Positive
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