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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacién del 2 al 6 de
agosto de 2010 A continuacion, Fitch Ratings' Latin America Weekly Recap (o resumen semanal de
calificaciones de Latinoamérica) de esta semana. Para informacion adicional, comunicados de prensa o
informes, Ud. puede consultar nuestra pagina web Fitch Argentina www.fitchratings.com.ar o
www.fitchratings.com. >LatAm Weekly: Stable Outlook for Banks in the Dominican Republic and
Throughout the Region -Featured Report: Global Bank Rating Trends Q210: Downgrades Double;
Positive Rating Actions Halve With the fiscal costs of the financial crisis being greater than initially
expected and many governments fearing higher risk premiums, authorities around the world started to
introduce measures to reduce their deficits in Q210. Signs of stress re-emerged in the financial sector in
Q210 - especially in Europe — after it appeared to stabilize in earlier quarters, with the percentage of
positive rating actions dropping to 49% in Q210, from 76% in Q110. However, the global ratio of
Negative to Positive Outlooks showed further improvement, to -4.4 in Q210 from -11.2 in Q110, with
emerging markets seeing the biggest shift in Negative to Positive Outlooks (to -2.0 from -12.8). The ratio
ranged from +3.4 in the emerging Americas (the only positive figure among all regions) to -25.0 in
emerging Europe, with the improvement in the Americas being largely attributed to the Outlook change
of the Brazilian sovereign, which positively affected the Outlook of 12 Brazilian banks. As a result of the
increase in Positive Outlooks, the proportion of Stable Outlooks decreased to 69.0% in Q210 from 84.9%
in Q110 in the emerging Americas. Although emerging Europe continued to be the worst affected
market, it should be noted that the ratio improved significantly from its all-time low of -88.0 in Q309. -
Featured Report: Dominican Banks: Annual Review and 2010 Outlook Monetary authorities took action
in 2009 to avoid contagion from the global economy and to stimulate local credit demand. As a result,
Dominican financial institutions were able to lower their cost of funding, which more than offset the
slowdown in credit growth, leading to a further widening in net financial margins. However, high loan loss
provisions due to a worsening in asset quality dampened bottom line growth. Furthermore, capitalization
in the Dominican financial system continued to be tight and is therefore considered to be one of its
principal weaknesses. Fitch Ratings believes that the seasoning in the portfolio, combined with a still
vulnerable economic environment, may add pressure in 2010 despite the forecast recovery in loan
portfolio growth, though delinquencies are expected to remain at moderate levels. As a result, the
agency believes that ratings will generally remain stable throughout 2010, though some of the smaller
and less sophisticated entities, which have shown less resilience and capacity to adjust to a more
negative economic environment, may see their ratings deteriorate. -Other Special Reports/Comments:
Servicer and Legal Risks -- Argentine Case Studies Fitch Publishes 2005-2009 Comparative Statistics
Book for Chilean Corporate Issuers Perspectivas del Sector Corporativo Colombiano EMEA Corporate
Credit View August 2010 Indian Ratings Monthly - August 2010 The Slovak Banking System and
Prudential Regulations Fitch: EMEA H110 A&D Results Reflect Mild Effects of Recession but
Stabilisation Expected Fitch Launches National Scale Ratings in Kenya >Rating Actions -Argentina Fitch
confirmo calificacion de Valores de CP de CPB S.A. Fitch confirmé en CCC(arg) los titulos emitidos por
IEBA S.A. Fitch confirma en BBB(arg) a las ONs de INVAP Fitch confirma calificaciones de fondos Alpha
Fitch confirma en AA-(arg) a las ONs de Juan Minetti S.A. Confibono Series XXXI a XLII: confirmacién
de las calificaciones Fitch confirma calificaciones de fondos HF Fitch confirmé en 'AAA(arg)' los bonos
de PAE, Suc Argentina Fitch confirma calificacion de Cia. Arg. de Seguros Victoria Fitch confirmé en
Categoria 1 las acciones de Central Puerto Fitch comenta calificaciones de los fondos Pionero
Rizzibono Series V, VII y VIII: confirmacion de calificaciones FF Edificio La Nacién: confirmacién de
calificacion Fitch comenta calificaciones de los fondos 1822 CFA VII: confirmacion de calificacion Fitch
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confirma a las acciones de Grupo Clarin en Categoria 1 Tarjeta Naranja Trust Series VIl y IX: retiro de
calificacion Megabono y Megabono Crédito: confirmacion de calificaciones Fitch confirma calificaciones
de los FF CMR Falabella Fitch sube a AA-(arg) la calificacion de Banco Hipotecario Fitch sube las
calificaciones de Rombo Compafiia Financiera Fitch confirma las calificaciones de los Fideicomisos
SuCredito Fitch confirma calificaciones de los FF CGM Leasing Fitch confirma las calificaciones de los
FF Pricoop Fitch calificé los titulos a emitirse bajo Ribeiro XXXIX Fitch confirma la calificacion de Edesur
en 'A+(arg)' Fitch asign6 calificaciones a Best Consumer Finance Serie Xl Fitch confirmé las
calificaciones de Consubono Fitch confirma en A(arg) a las ONs Serie IV de Regional Trade Fitch afirma
calificacion a ATAM Fitch confirma en A(arg) a las ONs de AGEA Fitch confirmé calificaciones de los FF
SMSV XXIV y XXVII Fitch afirma y asigna calificaciones de Tarshop S.A. Fitch confirma en Al(arg) a los
VCP del Banco Supervielle S.A. Fitch confirma calificaciones de FF Bco. Provincia Personales | Fitch
confirma calificaciones de dos Superfondos -Bolivia Fitch califica Bonos de Pil Andina en AA(bol) -Brazil
Fitch eleva Rating das Cotas Seniores do Cemig FIDC Participacao na SPVias Nao Afeta Ratings da
CCR Fitch Atribui Rating a 1a Emissao de Debentures da Minerva Fitch: Mais um Ano Perdido com a
Prorrogacao das Regras de Antecipacao de Receitas de Cessoes Fitch: No Rating Impact Expected
from Suzano's Decision to Invest in Renewable Energy Fitch Atribui Rating Nacional de Longo Prazo
'‘AA-(bra)' a Amil -Chile Fitch Expects to Rate ENAP's USD 500MM Proposed Debt Issuance ‘A’ Fitch
Ratifica Clasificacion de Acciones de Paz Corp Fitch Affirms Banco Crédito e Inversiones' Int'l Ratings;
Upgrades National Rating Fitch Affirms HSBC Bank (Chile)'s Ratings; Revises Outlook to Stable -
Colombia Fitch retira la calificacion AAA(col) a los Bonos Concesiones Urbanas Fitch Ratings comenta
sobre posibles cambios en el marco regulatorio de la industria aseguradora Fitch modifica a B-(Col) la
calificacion de Terminal Transp de Manizales Fitch asigné la calificacion de Riesgo Emisor BB (col) a
People Contact S.A. con Perspectiva Estable Fitch afirma en AAA(col) el Programa de Bonos de
Codensa por COL$600.000 millones -Dominican Republic Fitch ratifica calificaciéon de Riesgo Nacional a
emisién de Bonos de Comercial B. Inmobiliaria Fitch ratifica calificaciones de Riesgo Nacionales a
Multiguimica Dominicana, S.A. Fitch ratifica la calificacion de Riesgo Nacional de Banco BHD -
Guatemala Fitch aumenta calificacion de Seguros G&T hasta AA-(gtm) Fitch mantiene calificacién de
Afianzadora G&T en AA-(gtm) -México Fitch ratifica la calificacion de Crédito Inmobiliario en
'BBB+(mex)'; Perspectiva Estable Fitch ratifica calificacion de Bancoppel en 'BB-(mex) Fitch baja a
'‘BB(mex)' la calificacion de la CESPE Fitch ratifica la calificacion de A(mex) de la Comision Estatal de
Servicios Publicos de Mexicali Fitch ratifica y retira la calificacion del municipio de Toluca, Estado de
México Fitch ratifica calificaciones de Agrofinanzas; modifica perspectiva a "Positiva" Fitch ratifica
calificacion AA+(mex) de Grupo Carso Fitch ratifica calificacion 'AAA(mex)' de Daimler México -Panama
Fitch mantiene calificacion de HSBC Seguros en AAA(pan) Fitch afirma calificacion de AFP Progreso en
AAA(pan) con Perspectiva Estable -Venezuela Fitch mejora la calificacion de Riesgo Nacional a Largo
Plazo de SUPERCABLE Fitch ratifica calificacion a Obligaciones de Largo Plazo del Fondo de Valores
Inmobiliarios
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