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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacion del 20 al 24 de
septiembre de 2010 >LatAm Weekly: Brazilian Banks Set for Further Growth As Economy Continues to
Improve -Featured Special Report: Brazilian Banks — Semiannual review and Outlook The performance
of the Brazilian banking system has mirrored the strong recovery of the country's economy, with
profitability and growth expected to continue to improve over the next few quarters. However, growth is
unlikely to return to the pace seen before the crisis until a significant increase in investment is observed.
With improving economic conditions and greater liquidity, most private banks resumed loan portfolio
growth in H209. By replacing less profitable assets with higher earning assets, banks were able to record
solid profitability ratios in H110. Profitability, which will continue to be driven by credit growth, is expected
to remain strong, though margins may be adversely affected by higher competition. >Upcoming Events
-2010 Emerging Markets Conference This week, Fitch Ratings will host its 2010 Emerging Markets
Conference in New York and Chicago, which will examine credit resilience in emerging markets as the
fall out from financial turmoil in the advanced economies continues. David Riley, Group Managing
Director of Sovereigns, will present Fitch Ratings' global outlook for Emerging Markets, comparing credit
guality and rating trends in emerging markets to those of advanced economies. James Watson,
Managing Director in the EMEA Financial Institutions group, will then present an overview on emerging
market banks, with a focus on recovery in CIS and CEE. From the non-financial corporate perspective,
Raymond Hill, head of Emerging Market Corporates in EMEA and Dan Kastholm, Managing Director in
the Latin America Corporates group, will discuss the outlook for EMEA and Latin American corporates,
including the disparity in rating levels between these entities and advanced economy corporates. To
register for the 2010 Emerging Markets Conference, please click on the relevant link below: New York -
29 September Chicago - 30 September In addition, there will be a live Webcast of the conference on 29
September. For additional information, please contact Katie Donnelly at 212-908-0828 or
Kathleen.donnelly@fitchratings.com. >Other Reports/Comments: South African Corporate Liquidity
Study Asia Pacific Monthly - September 2010 Mayor Gasto y Endeudamiento de las Entidades
Subnacionales Higher Expenditure and Leverage of Subnational Entities Fitch Revises Ghana's
Outlooks to Stable: Affirms IDR at 'B+' >Rating Actions -Argentina Fitch asigna calificacion al fondo AL
Ahorro Fitch asigna calificacion al fondo Alpha Renta Plus Fitch retira calificacion de los CP de Sucrédito
Il Fitch retira calificacion de los VDFA de Cuencred X Fitch confirma ONs de GCO en AA-(arg); la
Perspectiva es Estable Fitch retira calificacion de VDF de NBC Prestamos Personales | Fitch retira
calificacion de los VRD Clase B de Pricoop VI Fitch retira calificacion de los CP de Columbia Personales
IX Fitch afirma calificaciones de Banco Cetelem Argentina S.A. Fitch confirma las calificaciones de
Banco Columbia S.A. Fitch afirma la calificacion de Banco Provincia del Neuquén S.A. Fitch afirma
calificaciones de Banco de Servicios Financieros Fitch afirma calificaciones del Banco Saenz S.A. Fitch
afirma en AA+(arg) la calificacion de Banco Santander Rio Fitch confirm6 las ONs de Central Térmica
Loma de la Lata S.A. Fitch sube calificacion de LP de CFA; perspectiva Estable Fitch afirma en
AAA(arg) calificaciones de HSBC BANK Argentina Fitch califica ONs a emitir por Mercedes-Benz Cia.
Finan. Arg. Fitch afirma calificaciones de Nuevo Banco del Chaco en BBB(arg) -Brasil Fitch Eleva Rating
Nacional da Tiete para '‘AA- (bra)'; Perspectiva Estavel Fitch Atribui Rating '‘AA-(bra)' a Terceira Emissao
de Debentures da Amil Correction - Fitch Afirma Ratings Nacionais do Banco Triangulo S.A.;
Perspectiva Estavel Fitch Upgrades Eletropaulo's Ratings to 'BB+' and 'AA-(bra)’; Outlook Stable Fitch
Downgrades Independencia's Ratings to 'C' Fitch Afirma Ratings Nacionais do Banco Triangulo S.A.;
Perspectiva Estavel Fitch Atribui Rating 'AAA(bra)' a 2a Serie da 2a Emissao de CRIs da Beta
Securitizadora Fitch Atribui Rating Preliminar 'AAA(bra)' a 1la Serie de Cotas Seniores do FIDC Globex -
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Chile Fitch Ratifica Clasificaciones de CSAV y Asigna Outlook Estable -Colombia Fitch afirmé en
AAA(col) la calificacion EAAB- E.S.P. La perspectiva es estable. Fitch afirmé la calificacion AAA(col) a
los Titulos IPLC. La Perspectiva es Estable Fitch asigna BBB-(col) al Municipio de Floridablanca,
perspectiva estable Fitch afirma AAA(col) la calificacién del Municipio de Medellin, y a la 5ta Emisién de
Bonos -Costa Rica Fitch afirma calificaciones al ICE. -Republica Dominicana Fitch mejora la calificacion
de Riesgo Nacional de Banco Capital -El Salvador Fitch afirma calificacién de ACSA en "A-(slv)". Fitch
afirma calificacion de Aseguradora Mundial en E(slv) Fitch afirma calificacion de Asesuisa y Filial en
AA+(slv) Fitch afirma calificacion de Asesuisa Vida en AA+(slv), con Perspectiva Estable Fitch afirma
calificacién en El Salvador de Qualitas Cia. de Seguros en E(slv) Fitch afirma calificacion de Scotia
Seguros en AAA(slv), con Perspectiva Estable Fitch afirma calificacion de SISA y Filial en AAA(slv) Fitch
afirma calificaciéon de SISA Vida en AAA(slv), con Perspectiva Estable. -México Fitch ratifica la
calificacion de la emision de la autopista Tenango-Ixtapan de la Sal Fitch retira la calificaciéon del
Municipio de Cérdoba Fitch comments about the higher expenditure and leverage of subnational entities
Fitch comenta sobre el mayor gasto y endeudamiento de los gobiernos subnacionales, Fitch ratifica las
calificaciones del Estado de San Luis Potosi Fitch ratifica calificacion de La Moderna en 'AAA(mex)";
Perspectiva Estable. Fitch baja calificacion de Hipotecaria Su Casita a 'B-(mex)’'; permanece en
Observacion Negativa Fitch ratifica la calificacion de AA-(mex) a Mérida, Yucatan. Fitch ratifica
calificacion de Hipotecaria Vértice en "BBB-(mex)"; Perspectiva cambia a Negativa Fitch retira la
calificacion del municipio de Xalapa Fitch ratifica la calificaciéon de la emisién CBPF 48 -Peru Fitch Rates
Banco Internacional del Peru's (Interbank) Senior Unsecured Bonds 'BBB- (exp)' -Venezuela Fitch
ratifica calificaciones de Riesgo Nacional de BANGENTE Fitch Publishes Special Report on the
Venezuelan Insurance Industry: Review & Outlook 2010
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