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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificaciéon del 11 al 15 de
octubre de 2010 >LatAm Weekly: Colombia's Outlook Revised to Positive -Featured Rating Action: Fitch
Affirms Colombia's Ratings; Outlook Revised to Positive Fitch Ratings revised Colombia's Outlook to
Positive from Stable, as the country's expected increase in oil and mining production will likely benefit
overall economic activity and export receipts, in turn supporting improvements in external solvency and
liquidity metrics. Fiscal measures that are currently being discussed in Congress also augur well for
further strengthening of Colombia's fiscal capacity and policy credibility. It should be noted that
Colombia's economic growth and external accounts proved resilient to the severe dual shock of the
global financial crisis and the 'sudden stop' of trade with Venezuela, its second largest trading partner.
Furthermore, inflation is likely to remain under control and at historically low levels, thus supporting a
macroeconomic performance in line with higher-rated sovereigns. To listen to the replay of last Friday's
teleconference (ID # 18722700), which will be available until 29 October, please dial 1-706-645-9291.
For further information on Fitch's rating rationale for Colombia, please click on the above link.
>Upcoming Event: Corporate Credit Analysis Course in Sdo Paulo Fitch Training will hold a corporate
credit analysis course in Sdo Paulo, Brazil, during February 14-17, 2011. Targeted towards fixed income
professionals such as lending bankers and other professionals working in credit risk management/credit
product areas, this highly interactive, practical and challenging course will provide the analytical tools
and framework for credit analysis through a variety of real-life examples, case studies and exercises. For
more information of Fitch Training's Corporate Credit Analysis courses offered around the world, please
click here. >Other Reports/Comments: China: Stimulus Hangover? Seguros Republica Dominicana:
Revision y Perspectivas 2010 Sector Seguros de El Salvador: Solido ante la tormenta Fitch Affirms
Uganda at 'B'; Outlook Positive EMEA Corporate Credit View October 2010 Rating Indian BOT-Annuity
Road Project Bonds Sub-Saharan Africa: Moving Ahead After the Crisis - Conference, 6.10.2010
>Rating Actions -Argentina Fitch confirm6é AAA(arg) a los VRD vigentes de los FFs Ribeiro Fitch
confirmo AAA(arg) a los VDFA vigentes bajo los FF Cuencred Fitch asigna A3(arg) a las ONs PYMES
de Insumos Agroquimicos Fitch retiré BBB-(arg)o de VDFB del FF Meridian Il Fitch retira calificacion de
los VDFA de Sucredito Il Fitch retir6 B(arg)o de los CP del FF Syngenta Il Fitch califica en A(arg) a ON
Serie | de Banco Saenz Fitch confirma las calificaciones de los FF BHN II; 11l y IV y BACS | Fitch
confirma las calificaciones de FF Confibono Series XXXI a XL y XLII -Bolivia Fitch Califica Emision 1 del
Programa de Emisiones de Bonos "Bonos Los Andes Procredit" -Chile Fitch Ratifica clasificacion de
Efectos de Comercio de Guacolda -Colombia Fitch retira la calificacion del Departamento de Boyaca
Fitch Revises ECOPETROL's Outlook to Positive from Stable; FC & LC IDRs Remain 'BB+'/'BBB-' Fitch
Affirms Colombia's Ratings; Outlook Revised to Positive Fitch afirma la calificacién de QBE del Istmo en
AA(col); Perspectiva Estable Fitch asigna A-(col) a Distrito Especial, Industrial y Portuario de
Barranquilla. Perspectiva Estable Fitch afirma AA+(col) la Emision de Bonos Ordinarios Impsat S.A.(Hoy
Global Crossing Colombia S.A.) Fitch califica BBB-(col) y F3(col) al Instituto Financiero para el desarrollo
del Huila - Infihuila -Costa Rica Fitch Affirms Banco de Costa Rica's IDR at 'BB'; Outlook Stable Fitch
Afirma Calificaciones a Banco HSBC (Costa Rica) -Dominican Republic Fitch asigna Calificacion de
Riesgo Nacional a Emision de Bonos de Cerveceria Nacional Dominicana Fitch ratifica calificacion de
Riesgo de Fortaleza Financiera a Seguros Universal Fitch asigna calificacién de Riesgo de Consorcio
Energético Punta Cana-Macao, S.A. (CEPM) Fitch mejora calificacion de Riesgo de Fortaleza
Financiera a Proseguros Fitch publica Reporte Especial sobre el Sector Seguros de la Republica
Dominicana Fitch ratifica calificaciones de Riesgo Nacionales de BHD Valores Fitch ratifica
calificaciones de Riesgo Nacionales de Valores Leon -El Salvador Fitch asigna calificacion Preliminar a
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Primera Titularizacién Municipal en El Salvador Informe Especial Sector Seguros El Salvador -
Guatemala Fitch Upgrades Banco Industrial's Individual Rating to 'C/D'; IDR Outlook to Positive -México
Fitch incrementa y retira calificacion de AB&C Leasing de México Fitch degrada calificacion de
Hipotecaria Su Casita a 'D(mex)' Fitch mejora las calificaciones del municipio de Cajeme, Sonora Fitch
ratifica calificacion de UCCP en BB(mex) Fitch califica AA-(mex) la segunda emision de Certificados
Bursatiles de Largo Plazo de Compartamos Fitch Ratings modifica a la baja la calificacién de
VERTICBO7 Fitch asigna AA(mex) a un crédito bancario del Estado de México Fitch califica en AA-(mex)
un crédito bancario del estado de Puebla por $3,350 millones de pesos Fitch Ratings ratifica la
calificacion del estado de Puebla Fitch ratifica la calificacién de A(mex) del Estado de Chiapas Fitch
califica un crédito respaldado con el Predial y con el Fondo General de Participaciones -Venezuela Fitch
retira calificaciones de Riesgo de Econoinvest Fitch Comenta Posible Impacto de Nacionalizacion de
Industrias Venoco, C.A.
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