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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacion del 18 al 22 de
octubre de 2010 >LatAm Weekly: Cental American Banks Special Report; Bansucesso Plans to Diversify
Featured Special Report: Central American Banks: First Half 2010 Review and Outlook Central
American banks' financial performance is expected to continue to improve throughout 2010, but at a
more moderate pace. Fitch Ratings anticipates most Central American banking systems to exhibit
stronger earnings and improved profitability metrics versus last year, though it won't be until 2011 that
these will recover to the levels seen during the years prior to the crisis. While there is still limited overall
credit growth, some countries have started to show slight improvements in business activity. Asset
guality continues to deteriorate, though at a slower pace than in 2009, however, ratings of Central
American financial institutions should remain stable, as a large number of banks in the region are owned
by international entities that have the ability and willingness to provide financial and operational support,
if needed. Featured Credit Analysis Report: Banco Bonsucesso S.A. Banco Bonsucesso's Long-term
Foreign and Local Currency IDRs ('B+') reflect the bank's strong expertise in the competitive segment of
payroll deductible lending, with good systems and controls, as well as its adequate asset quality. The
ratings also reflect the entity's relatively small size, high leverage, limited diversification and greater
susceptibility to economic fluctuations. Bonsucesso has been relatively successful in expanding its
activities, mainly in payroll deductible lending, with good profitability and credit quality. In 2011, the bank
plans to increase its middle market portfolio, in order to reduce its reliance on payroll deductible lending.
Upcoming Event: Corporate Credit Analysis Course in Sdo Paulo Fitch Training will hold a corporate
credit analysis course in Sao Paulo, Brazil, during February 14-17, 2011. Targeted towards fixed income
professionals such as lending bankers and other professionals working in credit risk management/credit
product areas, this highly interactive, practical and challenging course will provide the analytical tools
and framework for credit analysis through a variety of real-life examples, case studies and exercises. For
more information of Fitch Training's Corporate Credit Analysis courses offered around the world, please
click here. >Other Reports/Comments: Central American Banks EMEA Corporate Capital Expenditure:
Emerging Markets Lead Return to Growth in 2010 APAC Monthly - October 2010 EMEA Structured
Finance Sector Outlook — October 2010 U.S. Structured Finance Snapshot: October 2010 Fitch Revises
Nigeria's Outlook to Negative; Affirms 'BB-' >Rating Actions -Argentina Fitch confirma calificaciones de
Banco Provincia Personales | Fitch confirmé las calificaciones de los FF FIDEBICA Fitch retira
calificacion de los VDFC de FIDEBICA IX Fitch confirma las calificaciones de los FF Pricoop Fitch
asigna calificaciones a SB Personales Il Fitch confirma las calificaciones de las series Secubono Fitch
asigna AAA(arg) a VDF del FF Secubono Credinea 58 Fitch retira calificacion de los CP de Secubono
XXXIII Fitch confirma las calificaciones de los FF SuCrédito Il y IV Fitch confirmé en CC(arg) a los CP
del FF Lucaioli Serie Ill Fitch confirmé calificaciones de FFs Columbia Tarjetas Fitch califica al FF
Fidebica XIV, Perspectiva Estable Fitch confirmé la calificacién AA(arg) de los BOGAR Fitch confirmé
calificacion de los instrumentos de Galtrust | Fitch confirmé A+(arg) a los VDF del FF MBT Serie | Fitch
retira AAA(arg) de los VDFA de Megabono XLIX Fitch retira AAA(arg) de los VDFB de Megabono XLVII
Fitch confirm6 en CC(arg) a los CP del FF Meridian Il Fitch confirmé en A-(arg) a los VRD del FF Nasa
Fitch confirma calificacion de Super Letras Hipotecarias | y Il Fitch retira CC(arg) de los CP de Best
Consumer Finance Serie VI Fitch retira CC(arg) de los CP de Best Consumer Finance Serie IV Fitch
confirma calificaciones de Best Consumer Finance Fitch retira calificacion de los VDF de CMR Falabella
XX Fitch retira B(arg) de los VDFC del FF Columbia Tarjetas Xlll Fitch retira AAA(arg) de los VDFA del
FF Columbia Tarjetas XIV Fitch confirma las calificaciones a GMAC Series |, Il y lll Fitch retir6 AAA(arg)
de los VRD del FF Lucaioli Serie Il Fitch confirma calificacion del Fideicomiso Bebidas Argentinas Fitch
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confirma la calificacion del FF Edificio La Nacion Fitch afirma la calificacion de Garantizar SGR Fitch
confirma calificacion del FF NBC - Prestamos Personales | Fitch retir6 AAA(arg) de los VRD de Ribeiro
XXXVI Fitch confirma calificaciones de Rizzibono V, VII, VIII y IX Fitch confirma la calificacién de
Telefénica de Argentina Fitch confirma AAA(arg) a VDFA del FF Consubond LXXIX, Perspectiva Estable
Fitch asigna A(arg) a las nuevas ONs de EDELAR Fitch withdraws ratings for EDESA Fitch confirmé en
Categoria 3 a las acciones de EMDERSA Fitch Withdraws Ratings for EDESAL Fitch confirma en 1 la
calificacion de San Miguel Fitch Affirms Telecom Argentina & Telecom Personal's IDRs; Upgrades
National Scale Fitch Affirms Telefonica de Argentina's IDRs; Outlook Stable -Brazil Fitch Atribui Rating
'‘BBB+(bra)' a Prolagos; Perspectiva Estavel Fitch Atribui Rating 'BBB-(bra)' a Proposta de Emissao de
Debentures da WTORRE Properties S.A. Fitch Rates Lancer Finance Company (SPV) Limited's 2010-1
Notes 'BBB-sf' Fitch Atribui Rating '‘BBB+(bra)' a Aguas Guariroba S.A.; Perspectiva Estavel Fitch
Upgrades Cosan's IDRs to 'BB'; Outlook Stable Fitch Atribui Ratings Preliminares as Cotas do Vinci
Credito e Desenvolvimento | - FIDC -Bolivia Fitch Atribui Rating '‘BBB-(bra)' a Proposta de Emissao de
Debentures da WTORRE Properties S.A. Fitch Rates Corporacion Andina de Fomento's CHF and JPY
Bonds 'A+' Correction - Fitch Mantiene Bonos Electropaz en AA-(bol) -Chile Fitch Affirms CMPC's IDR at
'‘BBB+' -Colombia Fitch: No Rating Impact Expected from EPM's Proposed Acquisition of EEGSA Fitch
Rates Corporacion Andina de Fomento's CHF and JPY Bonds 'A+' FITCH AFIRMA EN F1+(col) LA
CALIFICACION DE CORTO PLAZO DE EMPRESA DE ENERGIA DE BOYACA FITCH AFIRMA LA
CALIFICACION 'AA(COL)' DE LA SEGUNDA EMISION DE BONOS ORDINARIOS GRUPO ODINSA
S.A. Fitch afirmé AA+(col) con tendencia negativa a Bonos Fideicomiso Panamericana S.A. Fitch asigno
la calificacién de Riesgo Emisor BBB-(col) a la Empresa Aguas de Rionegro S.A. E.S.P Fitch afirma en
AA(col) calificacion de largo plazo de Empresa de Energia de Boyaca Fitch afirmd las calificaciones AAA
y F1+ al Programa de Bonos y/o Papeles Comerciales de EPSA -Costa Rica Fitch afirma las
calificaciones a Banco Crédito Agricola de Cartago Fitch afirma Calificaciones a Banco Popular y de
Desarrollo Comunal y Subsidiarias -Guatemala Fitch modifica a Positiva la Perspectiva de las
Calificaciones de Banpais y Contecnica Fitch baja calificaciones a Banco de los Trabajadores -Honduras
Fitch modifica a positiva la Perspectiva de las calificaciones de Banpais y Contecnica -México Fitch
ratifica calificacion de San Luis Rio Colorado, Son. Fitch ratifica calificacion a créditos municipales del
FAISM Fitch ratifica calificacion de OOMAPAS de San Luis Rio Colorado, Sonora. Fitch ratifica la
calificacion y perspectiva de la deuda de la autopista Penon-Texcoco Fitch: Acquisition of Ixe Could
Negatively Affect GFNorte's IDRs; Upside Potential for Ixe Fitch: La absorcién de Ixe podria afectar
negativamente los IDRs de GFNorte y mejorar los de Ixe Fitch ratifica la calificacion AAA(mex) de
LIVEPCB 06 Fitch confirma la calificacion del Estado de Queretaro Fitch ratifica calificacién de Ficein en
BBB(mex) Fitch asigna calificacion a Tampico, Tamaulipas. Fitch ratifica la calificacion de BBB+(mex) a
Tuxtla Gutiérrez, Chiapas. Fitch ratifica calificacion 'AAA(mex)' de PACCAR México Fitch asigné
calificacion AAA(mex) a la cuarta emision de CEDEVIS del 2010 por parte del INFONAVIT Los
productos de solucion que ofrece hipotecaria Fincasa, no impactan la calificacién de FCASACB06U
Fitch ratifica y retira la calificacién de la emision HSCCBO04-2 -Uruguay Fitch confirmo6 en AA(uy) a los
TRD de CFP; Perspectiva Estable -Venezuela Fitch reduce Calificacion de Riesgo Nacional de Emisién
de Obligaciones de Industrias Venoco, C.A. Fitch Comments on Possible Impacts of the Nationalization
of FertiNitro Finance, Inc. Fitch Rates Corporacion Andina de Fomento's CHF and JPY Bonds 'A+' Fitch
Expects to Rate Petroleos de Venezuela's USD3B Proposed Issuance 'B+/RR4'
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