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Fitch Argentina: Acciones de Calificacion Resumen Semanal de acciones de calificacion del 18 al 22 de
abril de 2011 >LatAm Weekly: Similarities and Differences Between Corporates in India and China -
Featured Comment: Fitch Street View: Corporates - India vs China Although GDP growth in both
economies has remained strong and they have managed the impact of the financial crisis well, the
corporate sector in these economies operates in structurally different environments. While India's GDP
growth has largely been driven by domestic demand (exports represent 13.2% of GDP), the growth in
China has primarily been driven by exports (23.8% of GDP) and bank finance. With exports from India to
China accounting for 6.5% of India's total exports, the short-term risk of an impact of a Chinese
slowdown on Indian corporates remains low. In addition, Indian corporates are likely to have better
access to the domestic banking system in the event of a sharp slowdown in China, as regulations have
focused on controlling credit growth in that country, whereas growth in China has largely been funded
through bank credit. On the other hand, both countries remain susceptible to commodity shocks
considering their reliance on imports, and therefore continue to scout for reserves to mitigate some of
these risks. For further information on the similarities and differences between these two countries,
please click on the above link. -Other Reports/Comments: Fitch: Stable Outlook for Indonesian Fincos on
Steady Economic Growth Fitch: Ukrainian Subnationals' Ratings Remain Constrained by Institutional
Framework Fitch: Mixed Impact of New Ukrainian Agriculture Sector Regulations Asia Pacific Monthly -
April 2011 Institutional Framework for Ukrainian Subnationals Ireland's Fragile Solvency Sensitive to
Growth and Consolidation Fitch Updates Global Criteria for Onshore Wind Farm Debt Instruments Fitch
Publishes Criteria for Partial-Credit Guarantees in Emerging Markets Fitch Solutions: Global CDS
Spreads Widen Across All Sectors Fitch Adds 'RD' to India National Rating Definitions Fitch: Japanese
CMBS Continued to Dominate APAC SF Downgrades in Q111 Fitch: 19 Japanese CMBS Tranches
Downgraded in Q111; Monitors Impact of Earthquake Fitch: Positive Rating Actions on APAC SCDOs
but Impairment Risk Still High Fitch: Indian SF Shows Stable Performance in Q111 Fitch Releases
Summary of Q1CY11 Indian National and International Rating Actions -Previously-Published Report Now
Available in Spanish Metodologia de Calificacion para Companias de Seguros Generales Metodologia
de Calificacion para Aseguradoras de Vida >Rating Actions -Argentina Fitch confirma en AA+(arg) a las
ONs de Arcor S.A.I.C. Fitch confirma en A(arg) a las ONs de AGEA Fitch confirma calificaciones del
Banco Provincia Personales | Fitch confirma en A+(arg) a las ONs a emitir por Capex S.A. Fitch
confirma BBB-(arg) a ONs de Ceramica San Lorenzo; quita RW Fitch sube a A-(arg) las ONs de
Grimoldi Fitch confirma a las acciones de Grupo Clarin en Categoria 1 Fitch califica Fideicomiso
Financiero Pluralcoop XI Fitch asigna AAA(arg) a VRD de Ribeiro XLV; Perspectiva Estable Fitch asigna
A2(arg) a VCP de Central Piedra Buena S.A. Fitch confirma la calificacion de CLISA en BBB+(arg) Fitch
confirma ONs de GCO en AA-(arg); la Perspectiva es Estable Fitch asigna AAA(arg) a VRD de Lucaioli
V; Perspectiva Estable Fitch confirma las acciones de Metrovias en Categoria 4 Fitch afirma
calificaciones de ATAM; perspectiva estable Fitch asigna AAA(arg) a VDFA de Columbia Tarjetas XVI,
PE Fitch confirma las calificaciones de los FF FIDEBICA Fitch asigna A+(arg) a las ON Serie | de
Tarshop S.A. -Brazil Fitch: Reducao no Valor da Emissao Nao Altera Rating da Proposta de Debentures
da Haztec Fitch: Mudancas nas Garantias Nao Alteram Rating da Proposta de Emissao de Debentures
da Essencis Fitch Atribui Rating Preliminar 'AA(bra)' a Emissao de CCI da VIC 01 SBO; Perspectiva
Estavel Fitch Atribui Rating '‘A(bra)' as 40a e 41a Series de CRIs da RB Capital Securitizadora -Chile
Fitch baja clasificaciones de Cementos Bio Bio Fitch ratifica clasificaciones de Invertec Foods Fitch
ratifica clasificacion de Acciones de Paz Corp Fitch ratifica AES Gener en 'BBB-'/ 'A(cl)’, Outlook Estable
Fitch clasifica lineas de Bonos de Mall Plaza en 'AA-(cl)' -Colombia Fitch asigna A (col) a la Corporacién
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Autonoma Regional de Cundinamarca. Perspectiva estable Fitch afirma en AAA(col) y Fl+(col) a
Citibank Colombia S.A Perspectiva Estable Fitch afirma la calificacion del Departamento de Caldas en A
(col) y asigna perspectiva negativa Fitch afirmo AA+(col) y F1+(col) a Banco ProCredit Colombia.
Perspectiva Estable Fitch afirmo AA(col) y F1+(col) a Capitalizadora Colpatria. Perspectiva Estable Fitch
asigna AAA(col) a la Emision de Bonos Ordinarios de Leasing Bancolombia por $2 billones. -Costa Rica
Fitch afirma calificaciones de Bancos Publicos en Costa Rica Fitch afirma calificaciones a Banco HSBC
(Costa Rica), S.A. -Dominican Republic Fitch ratifica calificacion Nacional a AES Andrés B.V. Fitch
ratifica calificacién de Riesgo Nacional a Emision de Bonos Garantizados de AES Andrés B.V. Fitch
ratifica calificacién de Riesgo de Compafiia de Electricidad de Puerto Plata, S.A. (CEPP) Fitch ratifica
calificacion de Riesgo de Empresa Generadora de Electricidad Haina S.A. (HAINA) Fitch ratifica
calificacion de Riesgo de Empresa Generadora de Electricidad Itabo S.A. (ITABO) -México Fitch ratings
ratifica las calificaciones de 28 Cedevis Fitch ratings ratifica calificacion AA+(mex) de BNORTCB 06-2
Fitch ratifica y retira la calificacion como Administrador de Activos Financieros de De Lage Landen Fitch
ratifica calificacion como Administrador de Activos Financieros de Union de Crédito General Fitch asigna
calificacién AA+(mex) a BNORTCB 07 Fitch toma acciones de calificacién sobre BORHIS de Crédito y
Casa Fitch coloc6 en observacion negativa las emisiones DBCB0O7U y DBCBO07-2U Fitch retira
calificaciones de IxeGF tras fusién y absorcion por GFNorte Fitch asigna calificacion al municipio de
Tapachula, Chiapas -Panama Fitch afirma calificaciones Nacionales a BICSA -Venezuela Fitch
Downgrades Sidetur's IDRs to 'B-'; National Scale Ratings to '‘BB+(ven)’; Outlook Negative
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