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Fitch Argentina: acciones de calificacion Resumen semanal de acciones de calificacion del 27 de julio al
01 de julio de 2011 > LatAm Weekly: 2011 '‘Comparative Statistics Book' for Brazilian Corporate Issuers -
Featured Special Report: 2011 ‘Comparative Statistics Book' for Brazilian Corporate Issuers Fitch
Ratings has published its 2011 'Comparative Statistics Book' for Brazil, covering leverage capital
structures, liquidity analysis and other key financial and credit rating indicators for Fitch National Scale-
rated Brazilian corporate issuers. The report continues Fitch Ratings' ongoing efforts to provide investors
with tools and detailed company profile information to make insightful credit judgments in a region with
diverse risks. The agency's corporate ratings make use of both qualitative and quantitative analyses to
assess the business and financial risks of fixed-income issuers and of their individual debt issues. Fitch
Ratings' qualitative analysis explores issuers' operating environment to account for systemic risk. These
risks coupled with sovereign risk and country ceiling might at times compress an issuer's credit quality
despite having a conservative financial profile. The quantitative aspect of Fitch Ratings' corporate ratings
focuses on the issuer's policies in relation to operating strategies, acquisitions and divestitures, financial
leverage targets, dividend policies, and financial goals. Paramount to the analysis is the issuer's ability to
generate cash, which is reflected by the ratios that measure profitability and coverage on a cash flow
basis. The sustainability of these credit protection measures is evaluated over a period of time to
determine the strength of an issuer's operations, competitive position, and funding ability. The full report
is available in Portuguese on Fitch Ratings' website at www.fitchratings.com. -Other Reports/Comments:
European Telecommunications Report Q1 2011 Fitch Solutions' Global CDS Liquidity Scores
Commentary Fitch Solutions' Risk and Performance Monitor Institutional Framework for Brazilian
Subnationals Future Flow Securitization Rating Criteria Corporate Finance Rating Criteria Hierarchy
(Interactive Compendium of Criteria Reports) Rating Criteria for Thermal Power Projects -Rating Actions
-Argentina Fitch Rates Celulosa Argentina’'s Proposed Notes 'B/RR4'; Outlook Stable Fitch confirma en
BBB(arg) a las ON a emitir por Big Bloom S.A. Fitch confirma en BBB(arg) a Ovoprot; asigna 2 a las
acciones Fitch afirma calificaciones de Entidades Financieras Fitch Affirms Banco Santander Rio S.A.'s
Ratings Fitch afirma la calificacion de HSBC BANK Argentina en AAA(arg) Fitch afirma la calificacion de
Standard Bank Argentina S.A. Fitch retira la calificacion del fideicomiso BASF Il Fitch retira calificacion
de Super Letras Hipotecarias Clase | Fitch retira AAA(arg) de los VDF de CMR Falabella XXIII Fitch
retira calificacion de Agroaval XII Fitch retira calificaciones de CP de Secubono XXXV al XXXVIII -Brazil
Fitch Expects to Rate Banco BTG Pactual S.A. Senior Unsecured Notes 'BBB-' Fitch Afirma Ratings de
FIDCs Omni IV e V e Atribui Rating a Serie de Cotas Seniores do FIDC Omni VI Fitch Retira Rating da
Silvio Santos Participacoes Fitch Eleva Rating da 1a Serie da 1a Emissao de CRIs da WTORRE TC
Securitizadora Fitch Rebaixa Ratings da la e 2a Emissoes de Debentures da BV Leasing -
Arrendamento Mercantil S.A. -Chile Fitch retira clasificaciones de Vapores Fitch clasifica en 'AAA(cl)'
Nueva Linea de Bonos de BBVA (Chile) Fitch asigna Rating Watch Negativo a Bono Securitizado
Respaldado por Activos de La Polar -Colombia Fitch retira la calificacion de la RED VITAL PAIPA S.A.
E.S.P. Fitch Upgrades BBVA Colombia to 'BBB'; Outlook Stable Fitch Upgrades Colombia to Investment
Grade; LTFC IDR to 'BBB-' Fitch Aumenta Calificacion de Colombia a Grado de Inversion 'BBB-' Fitch
Upgrades Ecopetrol's FC & LC IDRs to 'BBB-'/'BBB'; Outlook Stable Fitch afirma las calificaciones de los
TIPS Pesos E-4; Perspectiva Estable Fitch afirma las calificaciones de los TIPS E-2; Perspectiva
Estable Fitch afirma las calificaciones de los TIPS E-4; Perspectiva Estable Fitch modifica a E (col) la
calificacion del Departamento de Sucre Fitch modifica a E (col) la calificacion del Instituto de Turismo de
Paipa. Fitch retira la calificacién Instituto Municipal de Transito de Pereira (IMTP) Fitch afirma BBB+ (col)
a la calificacion del Municipio de Popayan. La perspectiva es estable Fitch retira la calificacion del
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Municipio de Soacha Fitch afirma calificacion Bonos Concesionaria de Occidente en AAA(col) y AA+
(col) Fitch afirma calificaciones para los TIPS Pesos N-1; Perspectiva Estable Correccion: Fitch asigna
"BB- (Col)" al Departamento de Cordoba. Perspectiva Estable -Costa Rica Fitch afirma calificaciones de
MUCAP -México Fitch ratifica en 'A-(mex)' calificacion de Base Internacional Fitch asigna 'AAA(mex)' a
primera emisién de LP del programa garantizado de BNP Paribas SOFOM Fitch Ratings ratifica la
calificacién del estado de Puebla Fitch ratifica la calificacion como AAFC de Financiera Independencia
en 'AAFC2-(mex)' Fitch Ratings ratifica calificaciones de BORHIS Fitch modifica a la baja la calificacion
de VERTICBO7 a 'BB(mex)'; permanece en Observacion Negativa Fitch Upgrades America Movil's IDRs
to 'A"; Outlook Stable Fitch sube Calificaciones Internacionales de AMX a 'A"; Perspectiva Estable Fitch
ratifica y retira calificaciones de Carso Global Telecom Fitch ratifica la calificacion del municipio de
Playas de Rosarito, BC Fitch Upgrades Telmex's IDRs to ‘A"; Outlook Stable Fitch Ratifica Calificaciones
de Telmex Internacional en AAA(mex); Perspectiva Estable Fitch Rates CEMEX's Proposed Notes Due
2019 'B+/RR3' Fitch califica 'B+/RR3' en escala global emisién propuesta de Notas de Cemex con
vencimiento en 2019 Fitch ratifica calificacion a un crédito del Instituto para el Financiamiento del Estado
de Hidalgo Fitch modifica calificacion como AAFC de UC Progreso a 'AAFC4(mex)' -Venezuela Fitch
Rates Corporacion Andina de Fomento's JPY Bonds 'A+' Fitch ratifica calificaciones de Riesgo Nacional
de Corimon S.A. y Filiales Fitch reduce calificaciones de Riesgo Nacional de Manufacturas de Papel,
C.A. (MANPA) S.A.C.A.
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